


Use of Non-GAAP Measures

In addition to operating results as calculated in accordance with GAAP, Puma uses certain non-GAAP financial
measures when planning, monitoring, and evaluating operational performance. The following table presents Puma’s net
income (loss) and net income (loss) per share calculated in accordance with GAAP and as adjusted to remove the
impact of stock-based compensation expense. For the three months ended March 31, 2024 and 2023, stock-based
compensation represented approximately 6.7% and 8.1% of operating expenses, respectively, in each case excluding
cost of sales and acquired in-process research and development. Puma’s management believes that these non-GAAP
financial measures are useful to enhance understanding of Puma’s financial performance, are more indicative of its
operational performance, and facilitate a better comparison among fiscal periods. These non-GAAP financial measures
are not, and should not be viewed as, substitutes for GAAP reporting measures.


